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LOCAL AND TEMPORARY LAWS-1962
(R981, H2522)             No. 1069
An Act To Authorize The Trustees Of Chesterfield Comity
School District No. 5, And The County Treasurer Of Chester-
field County, To Borrow Not Exceeding Eight Thousand Dollars
To Be Used To Purchase And Install A Lighting System For The
Athletic Field, And To Provide For The Payment Of Such Loan.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Chesterfield County School DiStrict 5 may borrow
money-notes--execution-interest.-The board of trustees of
School District No. 5 oi Chesterfield County, and the County Treas-
urer of Chesterfield County, ar  hereby authorized to borrow not ex-
ceeding eight thousand dollars from the State Sinking Fund, or any
other lending agency at the lowest interest rate available, for the pur-
pose of purchasing and installing a lighting system for the athletic
field. The amount borrowed shall be evidenced by a note or notes to
be executed by each member of the board of trustees of School Dis-
trict No. 5 of Chefterfield County and by the Treasurer of Chester-
field County. The niote or notes shall bear interest at not exceeding
four per cent per annum from the date thereof, interest to be paid an-
nually; and shall be payable in five equal, annual installments with the
right to anticipate payment thereof at any annual inteest paying
lVeriod.
S CTON 2. Paymnl.--- For the p yirieni oi tbe ndte or notes the
board of trustees of School District No. 5 and the Cuiity Treasurer
of Chesterfield County shall pledge the annual grant from the- State
Educational- Finance Commissioii for the repayment of th6 loan and
the interest thereon.
SECTIO1N 3. Payme'nt-further.-As additional security for the
lbari, ih te evenf the anmjial grait to the school distiict by the State
Educational Finande C6rrimissiori  Hall be insufficient to lai the prifi-
cipal and interest on the loan, the Auditor of Chesterfield County shall
levy, and the Treasurer of Chesterfield County shall collect, an annual
tax upon all of the taxable property of Schbol Dist rict No. 5 bf
Chesterfield County sufficient to retire the loan and the interest due
thereon, and the entire proceeds of such levy shall be applied to the
payment of the note or notes, inclusive of interest, in full, at which
time the levy provided herein shall be terminated. In the event the
school district may receive or have on hand any funds not otherwise


